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Volatility changes the conversation.
It should not change the plan.

Why disciplined portfolio construction matters more than short-term prediction.

A sound plan does not ignore uncertainty. It isbuilt to live
with it.

Periods of market volatility naturally attract attention. Prices move quickly, headlines become louder and the
temptation to make an immediate decision can feel compelling. Yet movement in markets is not, by itself,
evidence that a long-term plan has failed.

For an investor, the more useful question is not simply, What will markets do next? It is: Does my portfolio still
reflect what | need it to do? That change of emphasis turns an uncertain forecast into a practical review.

Begin with purpose

Every holding should have a role. Some assets may be intended to provide long-term growth, others to
generate income, preserve liquidity or reduce reliance on a single market. When those roles are clear,
short-term price changes can be judged in context rather than in isolation.

A portfolio designed for a five-, ten- or fifteen-year objective should not be managed as though every week
were a deadline. At the same time, long-term thinking is not an excuse for inaction. A change in family
circumstances, income needs, time horizon or tolerance for loss may justify an adjustment even when markets
are calm.

Diversification is a discipline, not a slogan

Diversification cannot prevent losses, but it can reduce the damage caused by depending too heavily on one
company, sector, country, currency or investment style. The practical aim is to combine assets that respond
differently to changing conditions while remaining aligned with the investor's objectives.

That balance needs maintenance. Strong performance in one area can quietly make it a much larger part of a
portfolio than originally intended. Rebalancing can restore the agreed structure by trimming areas that have
become oversized and adding selectively where exposure has become too small. It is a rules-based decision,
not a prediction about tomorrow's winner.
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Keep liquidity separate from ambition

Money that may be needed soon should not normally carry the same level of uncertainty as capital intended for
distant goals. A clearly defined liquidity reserve can reduce the risk of having to sell long-term investments at
an inconvenient time. It can also make it easier to remain patient when markets are unsettled.

This separation is especially important for internationally mobile families, whose near-term needs may involve
more than one currency, jurisdiction or source of income.

What a constructive review looks like

A disciplined review should revisit objectives, time horizon, withdrawal needs, concentration, currency
exposure, costs and the level of loss the investor could realistically tolerate. It should also ask whether any
decision is being driven mainly by anxiety or recent headlines.

Sometimes the right conclusion will be to rebalance. Sometimes it will be to increase liquidity or reduce a
concentrated risk. And sometimes the most deliberate decision is to make no change at all.

Good portfolio management does not depend on knowing the next headline in advance. It depends on having
a structure that remains understandable, proportionate and connected to the investor's life.

ARRANGE A PRIVATE CONVERSATION

IMPORTANT INFORMATION

Important information: This article is for general information and educational purposes only. It does not constitute investment, legal or tax
advice, a personal recommendation, or an offer or solicitation to buy or sell any investment. Investment values and income can fall as
well as rise, and investors may receive back less than they invested. Diversification does not guarantee a profit or protect against loss.
Individual circumstances should be reviewed with an appropriately qualified professional.
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